Association of the Century, Inc.
Board of Directors' Meeting - August 10, 2021
Second Quarter Treasurer's Report
1 April through 30 June 2021

1. Total receipts exceeded total disbursements in the second quarter by $2,592; for the six months ended
receipts have exceeded disbursements by $6,465. Of significance in the second quarter, were deposits of
$2,461 for the upcoming Annual Meeting and $1,200 from Life Memberships. During the second quarter
the 1st and 2nd issues of Volume 36 of the Century Sentinel was paid for at the cost of $1,587. As of 30
June 2021, Total Net Assets were $129,828.

As of 8 August 2021, The General’s “Franklin Club Challenge” has raised $21,032 from 133 participants;
$13,127 has been designated to the Scholarship Fund, $2,139 to the SOS Fund, $1,216 to the Museum
Fund and $4,550 has been designated unrestricted. In the second quarter of 2021, In the second quarter,
contributions through the "Franklin Club Challenge" were made by John E. Aubrey $150, Douglas Draper
$100, Charles Hitchcock $200 and James Starr $100.

2. Total investments increased to $115,288 as of the end of the second quarter of 2021. All Certificates of
Deposit (CD) are held at Abound Federal Credit Union, formally the Fort Knox Federal Credit Union,
presently there are six (6) certificates. Interest income for the second quarter of 2021 was $563.

3. In the second quarter, the Support Our Soldiers (SOS) Program received no donations and there were no
expenses. The Temporarily Restricted Assets for the program at the end of the second quarter had a
balance of $5,583.

The SOS Program started in 2003; as of the end of the second quarter of 2021 total donations have been
$49,917 and expenditures have been $44,334.

4. Inthe second quarter, the Museum Fund received no donations and had no expenses. The balance of
Temporarily Restricted Assets for the Museum at the end of the second quarter was $7,221.

5. The financial activities for the MG Benjamin J. Butler "Century Division" Scholarship Fund for the second
quarter of calendar year 2021 are outlined in the attached schedule, page 4. As of 30 June 2021, the fund
balance is $297,251.62 and funds available for grant making are $10,326.10. During the second quarter,
the Foundation received a direct donation of $100 from Ken Kapp.
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